RESOLUTION 3,729, FROM THE NATIONAL MONETARY COUNCIL (CMN)
DATED MAY 28, 2009

Changes Article 1 of resolution 3,692, dated
March 26, 2009, which covers time deposits
with special guarantee provided by the Fundo
Garantidor de Créditos (FGC).

The Central Bank of Brazil, in accordance with Article 9 of Law 4,595,
dated December 31, 1964, makes it public that the National Monetary
Council, in a meeting held on May 28, 2009, based upon Article 3,
Item VI and Article 4, Item VIII of the aforementioned Law,

RESOLVED:

Article 1 - Article 1 of Resolution 3,692, dated March 26, 2009,
enters into force with the following wording:

FANTICIE 1 - o e e
Paragraph L - oo

I - Consider a minimum term of six months and a maximum
term of sixty months for deposits;

Paragraph 6 - It is hereby forbidden total or partial redemption
of deposits covered under the above heading, contracted as of
the effective date of this Resolution, before the respective
maturity date."

Article 2 - This Resolution enters into force on the date of its

publication
Brasilia, May 28, 2009.
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